
 

May 24, 2023 

To, 

National Stock Exchange of India Limited  BSE Limited 

Listing Compliance Department   Corporate Relations Department 
“Exchange Plaza”     Phiroze Jeejeebhoy Towers 

Bandra – Kurla Complex    Dalal Street, Fort 

Bandra East, Mumbai – 400 051   Mumbai – 400 001 

NSE Symbol: VENUSPIPES    BSE SCRIP CODE: 543528 

 
Subject: Outcome of Board Meeting  

 

Dear Sir / Madam,  

 

In reference to our letter dated May 17, 2023, we wish to inform you that the Board of 

Directors at their meeting held today i.e. May 24, 2023, have inter-alia, approved the following: 
 

1. Audited Financial Results of the Company for the quarter and year ended March 31, 

2023.  

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith a copy of the Audited Financial Results of the 
Company for the quarter and year ended March 31, 2023, accompanied by Audit Report 

thereon by the Statutory Auditors of the Company.  

 

2. Recommended Final Dividend of Rs. 0.50/- per Equity Share (representing 5%) 

 
Pursuant to Regulation 30, 42 and 43 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, recommended a final dividend of Rs. 0.50/- per equity 

share (representing 5 %) of Rs.10/- each fully paid up for the financial year 2022-23, 

subject to approval of the shareholders at the upcoming 09th Annual General Meeting of 

the Company. The dividend will be paid within 30 days from the date of declaration of 

final dividend by the shareholders at the 09th Annual General Meeting. 
 

 

The Board meeting commenced at 05.00 P.M. (IST) and concluded at 6.50 P.M. (IST)  

 

This is for your kind information.  
 

Thanking You 

For VENUS PIPES & TUBES LIMITED 

 

 

 

 

CS Pavan Kumar Jain 

Company Secretary and Compliance Officer 

Membership No. A66752 
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l{Ootes to Strt.ment of^udtt d Stendalone Ftnanctal Rcsults for th. quarter & y.ar.Dded March 31,

1. ln termr of Regulation 33 ofthe SEBI (Ltsdng Obligations and Disclosure Requirernentsl Retulations2015, this Statement ofAudlted Standalone Financial Results for dre quanlrL r"r, 
"rr"O 

U*"f, ,r,2023 (" udited Standatone Financiat Resutts,) of rhe a"rp"ry i"l-i""" -*"*"0 
O, ,n" Oua,,Committee and approved by the Board of Dlrectors ar thei. m*iirgi.ld ,, V", in, ,or, ,na f,"rubeen sub,ecred to an Audit by the Staturory Audttors of the CompJny. The Stai,utiry euaitors haveexpressed an unmodiffed audit opinlon on these r€sutts;

2, The ffgure forthe qurrterended March 3l, ZOZ3 and March 31,2022 are balancing figures between theffgures for the audired financiat yearand year.to date un-audited figures up m til ttr"i.a qrr.tu.of*"respedive financiar year. The figures up to the third quarter or th'e currert n 
"#"t 

y"r. t r, t".nreviewed by the auditors.

3. Th€se ffnancial Jesults hav€ been prepared in accordance with the remSnidon and m€asurementprindpl€s laid down rn rhe app cabre rndlan Acco,nting stanaa.a" 1:rJiii""l*"_*o _*.section 133 of the Companies Acr 2013, as a mendea, .e"a wtt retevant .ut" ,fri."urij.r r"a in ,".r.of Re&tation 33 of the sEBr [Lisdns obti8ations a"d Di".,*,,. Re;;;;;;;ii ffi"oo* ,orr, *amended and sEBt crrc,utar No. ctR/cFD/cMD l/4+pors d"tea u";z;, i;id. 
.

4, The Company has completed its lnittal public Offertn8 (tpO) OfS,O7{,100 equity shares offace value ofRs.10/- €ach for cash at an issue price of Rs 3zV- p"i *r,i,r,"* r'*"arfi. i.. iurr.ru ,,r,.",havingfresh issu€ of 5,074,100 equiry shares. Th" 
"qrr.y.-f,** "it" 3".i"""-, *"* ,O,"0 

"" "r,Limlted and NadonalStock Exchange oftndia Lrmtt€d on Mey 24, ZO2Z.

The utilisation oftpO proceeds issunmarised betow:

[Rsin rnn)

Sr.

prolected

utilization of
Item tleads proceedsas per

the offer
doculh€nt

Amount Udllzed
up to31n March

2023

Total unutilized
amount as on 31{

March 2023

1

t n6uLxra urE proteq cosr
tow?rds capacity expanslon
and backh€rd integration
for manu frcturing of
HollowPlpes

1079.45 883.28 196.77

2.

r o meer rne tong terh
workhg capiral
requirements

250.00 250.00

3. General corporate purposes 749.46 r49.46

lssue Expenses 175.24 1,75.24

Total+ 16s4.16 1457-9A 196-17

ffi\r,='&>

8I-.



9.

7.

'lNR 1457.98 Mlllion has been utilis€d as on 3ln March 2023, and the balance amount is still lying tn
the bankaccount and FD.

The new Code on Soalal Security, 2020 has been enacted, which would Impact the contributions by the
Company towards Provident Fund and Gratuity, the effective date from which the changes are
applicable is yet to be notified and the n les are yet to be fi-amed, The Company will complete its
evaluation and will Bive appropriate impact in tts ffnanclal results in the period ;n which, th€ Code
becomes effecdve and tlre related rules are publish€d.

As the Company operates in a single operating seSment, it did not give rise to different operrt,ng
segments in accordance with lnd AS 108 - operating Segmentl.

The previous period numbers have bcen regrouped/re-cast & rearEnged wherever nec€ssary to
confirm the olrrent period presentatlon.

The Board of dire€rors of the company at their meeunS hetd on May 24,2023 has recommended final
dividend of Rs 0.5 per equity share, i.e., 5% on face yalue of Rs 10/- per equity share respectively for Fy
2022-23 subrect to approval ofshareholders in the ensulngAnnual ceneral Meeting With this, the total
dividend declared for FY 2022-23 stands.t Rs l perequityshare ofR5 10/- each.

The above Audited Ftnancial Results of the Company are available on Company.s website
wvrw.venr$ipes..nn and also on the website of BSE (wvrw.bs€indiarom) and NSE
(www.nselndb.mm), where the shares ofthe Compahyare listed.

For and on behalfofth€

M),t'*'*"
Gandhldhem
Mzy 24,2023
(DIN:00926613)

p,<s
2\ l=Wo7

ofDlrectors of Venus Pipes & Tubea Limited
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